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1. Yoyanaly
o ) a a o P X a
yalasan13dnnas (ne) : neaulae Inavea Budy Wion1s1aLTN
F91A5IN159ANS (39nqw) : K Global Income RMF
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a a a A
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(1) inaﬂmiwmimmmwamavmm@maamumimmimwﬂumwi“mﬁumﬁmaauuﬂaqmdmmm val WU N1LRaN
wazkATYRalAURUNIY WiBinmnnIsadliung aumﬂﬁlummsaawumﬁﬂ,mﬂﬂﬂmmmﬂi“mﬂLLa WlgU1BN1IAMUVRA
ﬂawu"Lm

) ﬂimauiﬂwume‘LWLsnalmawLUumiﬂﬂﬂaaLLa SnymaUsvleviveinasuuwasvisedteniiuau

anwauzlAsanis : newuLitegauily
anwaznsiauave : auevelulng

WQUszaeAvaslATINIg :

ﬂawummﬂiuawL‘W@aaLaiumiaammumwusua anL‘wamﬁLawuwuamwammasuaqmwmaawuwmmmﬁlmuma
mauLmummﬁawﬂumwaﬁmu Asansvil vRendnnIndviensneduilelusnsuszimer mumaawu‘immaawumm
NBINUANUTELNA

2. Usztnvinesu
UszLnnNauUANUlEuIENITaImY : Ha
N3A9UYBIULIUIUN TR ULUUNEY ©
- ATETNY
- pansvi
- MUIEAIN UYDINDINUTINFINTTUNTNE/REITS
- N8R
- dhifufv
- nesmurlassaisfiugn
- 28 private equity
- Auflnadioun
nsinuedadiunisamulu asasu
dnahunisamu : ldmue
st muadagauntsasuly asai
dnarunisasu : v
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dadhunisamu : Wifmue
nsnuadagdIun1samuly nasan
dndaunisamu : v
nsnuadadIun1samuly ihduu
dnaunisamu : ldmue
nstmuadadauntsasmuly nesusaulaseaiteiugiu
dnahunisamu : ldmue
nsinuedadiunisamnulu e private equity
daahunisamu : ldmue
nsnvuagagdauntsamuly fudlnadue
dndrunisasu : v
USTLNNNDMUANANUUS LAY :

- nesuLiionIadestn

- NRAUTIARLADS

%anamuwé’n (N5 Feeder Fund) : JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth) - USD
(hedged)

Uszinanfiuguanisiauavne : dniwsidsn ( LUXEMBOURG )
Junasyu UCITS
USTLANNITAMUANAN BUSTILABDY 9 :

- NpMUTINENTSEE¥nTnsSuleuRunnemudsendeslin (M3ulowan PVD wililauus Class Inellssuuuuauen
Uny¥ yad 1y wagnezileudioniieeanain RMF Uni)

USEINNNITaUAINAMNENLAENIUANYSEMA © NouTITuaULUUTANUESIUTEImeA

388 BeANUANAEINUUIEUIENITAINULATENYMELAY ©

ﬂawuuuiamamwmLaulﬂaamuiuquﬂivLWﬂ Tngaziiuamuluniisamurenaanu JPMorgan Investment Funds ~

Global Income Fund, Class JPM | (mth) - USD (hedged) (n@sunan) TuamﬁmuiﬂaLaaeﬂmaw‘ummlmuaamwaaa“ 80
YosyaAmMIngFuvenemu Immawwanuu‘ﬂamamuawﬂumwmwu AT LLa‘"wmamamaamamLwamiawu’[,u
DHIIUNING (REITs) maaﬂimamaaﬂluﬂiumﬂmm vilan immﬂiumﬂﬂamamﬂﬂm

ﬂawwaﬂmmanLﬂuﬂawuiuﬂau JPMorgan Investment Funds V]ﬁ]ﬂV]uLUEJusLuUiuLV]FTaﬂLGZIlILUiﬂ LaZUSAITINNIT
1y JPMorgan Asset Management (Europe) S.a r.L. i’mmLUuﬂawuwaamzﬂmmimﬂumLLaSUEN Commission de
Surveillance du Secteur Financier (CSSF) meﬂ(ﬂﬂa‘wmEJ‘VILﬂ%J’Jsuaﬂ‘umﬂiuwmam%mmﬂ wﬂuam%ﬂamm

U89 International Organization of Securities Commissions (I0SCO)

nowU JPMorgan Investment Funds - Global Income Fund wau’mawumauaﬁuwaaﬂL‘LJu Share Class Faazuansafiui
eRGHGH R L RRY uamsuumsuaqmiawauauuammmaasuum Tassadresnsrnsssudon anaiiu Weviensdeassils
wazHanauLMy AuANTRvoIEAIY WiednuaizEg Tl | nowuazawmulu Share Class JPM | (mth) - USD (hedged) Baiiu
Share Class dw3ugasuaniu %amwmﬂuaqawumaaaﬁamg USD) Tnguieminnsveanuavafiasiansaniuasunag
Share Class sauvisanaiuiiasmu Tneddsdauainvinauslovivesifomheamuiduddyuazlifoindunsduiunud
AaluanTeasidunlasins lagfiodnlasuuAangtieniigamuudy warusenian1sasusenaAlE e niigaamums UL
duledvesudsndanis

dmsunisamudnivie newmuedamulunsasu asasimiimue as1asuil Suen widle CIS e property
e infra neanu ETF dygn@iovivaramtiivensiinuss@ninmnisuimsnisasu (Efficient Portfolio Management)
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mwmwmammwamamwmLLN@ (Structured Note) 5’JSJV|Q‘1/IaﬂVI5W‘c'J@‘1.JSL® ma‘mmafmaim&nﬁauamﬂmamwuwiwma
E]EJ’NVNI‘ULL&”WN‘U?”LMF‘W MWN%ﬂ{]%M’]‘c’J n.8.6. AAUA ‘VN‘Ll ﬂawuﬁ]vawﬂuammﬁnam&JmmmLwaﬂamuﬂ’nmmmmuamm
LLaﬂL‘UaEJ‘L!GW@JWGEJW‘IJWU’EJ\?N%@ﬂ’ﬁﬂ’eNVlu

ﬂawmaw'«aaawu‘LumwmwumaumummmLsuaaammwmmmawulm (Non-Investment Grade) LLav/mamwmsmmlmlm
SumsiadufuANUITede (Unrated Securities) sabodnn el d s telunanandnnng (Unlisted Securities) ¥
Tukagsnauszmeale

memmi'«avmmawamwm&Jamumaaﬂawwaﬂiﬂwﬂivm%mm ezmhvLwﬂaaam'«avmmawamwmaawumnmﬂﬂ
Seuszmasnimadsnaeld Vil wa«mmimaamuawﬁmvmmawam&mmsmwusuaﬂﬂawwaﬂ’LuUivmmuq wonmile
NnUszmAgans Taefiedildsuuiandfonhoamuudn Seuitnianmsaziilsdwsslonivomnamuiudiay
Tunsalfivddmdansfiansaniiuinnisasulunesu JPMorgan Investment Funds — Global Income Fund, Class JPM |
(mth) - USD (hedged) (nasyjunan) lummvamaﬂmalﬂ 919

1) ﬂsmmamammwaﬂﬂawwaﬂmmwamauLmummﬂawuauﬂ Aulevenmsawulndifsstuogslifivddnviefasei
Wusveznaiuu vie

2) YunYBINewUndnanmawnegiltdAty auenaiinansenudenisasuvieseailiing videdwalinesuidadauns

7
¢l o

aamawmsmwuiunawwaﬂmumﬂLﬂmemmgmmmﬂmvmmms n.8.0. UsEnianmum 150

3) msawumamawwaﬂluLﬂulﬂmwmammumaimqmi ‘ma

4) L:uaﬂawwanﬂsvmmmwmwuﬁqmummmusuammmmwmﬂ‘umLLaﬂawwaﬂ VED)

5) LuaumimaauwamgivwamfﬂmwamvmmamimLuumu‘umﬂawﬂumuvwawu %30

6) ﬂamwamaﬂﬂawu 739

7 ﬂsmmswammiwmsmmumﬂawamiawummﬂawwaﬂlmmmvamuamuvmmm mamsmalﬂawﬂuﬂawu%u'“':ﬁ

uismamiamuiﬂammﬂuLLaxmauaumuiamammmumamamu %LﬂumammamamimLuumuimaiammﬂamu eet O
Junausglevivesifioniisamu

LN@Lﬂ@LMMﬂWim@dﬂaW’J‘UNGM ‘inmmiavmLuumi‘w’msmﬂawﬂuﬂamusmmmﬁvmﬂmﬂ,wmaﬂwwmau‘lsmams
awuimammnu LLa”Iuﬂ’]iI’e]uEﬂEJﬂ’e)\‘Wluﬂx‘lﬂa’]’J Ui‘lﬁ/l%ﬂﬂ?i’e]"l%ﬂ?Lu‘uﬂﬁﬂ‘l‘lﬂi\‘iLWEJ’JWS@VIEJEJEJI@UEJWEJNU@QVIU mm'«amweﬂ,‘m
29a109NaN ﬂ@ﬂ%u@qﬂﬁ\lhﬂi\‘m‘H’JEJﬁQVI‘LJ‘U@Qﬂ@QVI‘Ui’JSJWN‘Ui”L‘Vlmﬂﬂﬂ’J’] 1 NoInu LLavmwﬂmmmumiawﬁluﬂmm
ImﬂawwmluL‘LJuVLUmamUsvmﬂmmum SEJ’NDLiﬂGﬁlI ‘VﬁﬂLﬂﬂﬂiﬂﬂﬂ"’] M%WiﬁUiUM%ﬂﬂ’]ﬂNﬂﬁiﬂiﬂﬂ?Lu‘uﬂﬁiﬂmaaﬂﬂ@ﬂ%u
ﬁaﬂﬂ@ﬂVI‘LﬂMllLL%Uﬂ@QWULG‘I?AIW ‘Ui‘H‘V]‘U@ﬂ’]iﬂJ@ﬁﬂ’J‘ua‘Vlﬁ%‘U”W]L‘LJ‘Llﬂ’]3Laﬂiﬂi\‘lﬂ'ﬁﬂﬂﬂ”ﬁﬂ@ﬂ‘1ﬂu5’m Imamaﬂmmmmaﬂiﬂwu
?J@QNQ@%U’JEJ@QVMIVIEJS’JZJL‘Uuﬁqﬂf,‘u mmnﬂaauaawwanmaLaﬂﬂawumﬂm’mmﬂmwmmﬂwawmaamuum

memmwaamuawﬁL‘UaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂamuiaﬂuamﬂmLﬂuﬂawumwmsawu (Fund of Funds)
maLﬂuﬂamusfmmmiaqm‘lﬂamﬂumwms LLav/‘mamﬂmwamq‘dsvmwﬂ,@ wianusandualunesmunniiames
(Feeder Fund) I@sﬂ,wﬂmvmmmmawaqmsawu (risk profile) Wi Vet 1‘1/1Lﬂul‘dmmaswuwmmmmsﬂawummu
agfiuanIuNIaina1n Iﬂ&L‘U‘Lﬂ‘ULW’e]‘LJi”IEJ“UumﬂWU’eNNﬂ’emu’JEJEN‘WL! Imwiw'«mmsavmLuumsLLQ&IW@@WJ%WW%U
anuiegsioy 30 u ﬂaummumimasmmmﬂivLmnﬂamumnma Tneussmesnumadiulssues3sninnis

Anwadl ”zuﬂaenamu JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth) - USD (hedged) :
%anamu%é’n JPMorgan Investment Funds — Global Income Fund
Share Class JPM | (mth) - USD (hedged)

JANANBIUMAN |11 FuiAw 2551
JUIAAS Share

19 QuNRUS 2564

Class

2181A39N13 Lyifmun

Ananiu Aoaa1sansy (USD)
WlsurenisineRudu | o “
e fulueieRuiunaiuuieiiou
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UIENIANIT JPMorgan Asset Management (Europe) S.a r.l.

ISIN LU2293733585

Bloomberg Ticker [JPMUHID:LX

Aail Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to

§a9¥n BSE (40%)

Al MSCl World Index (Total Return Net) Hedged to USD (35%)

Al Bloomberg Global Credit Index (Total Return Gross) Hedged to USD (25%)
Website https://am.jpmorgan.com

'ammJsvaaﬂmsawummnawuwan
ﬂawwaﬂmmﬂi“amm Z‘ﬁ’NNa(ﬂa‘ULL‘V]‘L!ﬁlI’]Lﬂll’e]‘i]”lﬂﬂ’]‘iaﬂﬂ/nﬂ,uwaﬂVl‘iW?J‘Vlﬁi’]Qi’]EJVLGWl’JIaﬂ i’JﬁJﬂQﬂWiaQWUI@EJI viluJQJl’]
"'IJE]“U']EJa’J\Wm’]

UlBUIENTANUVDINDIYUNAN

. ﬂawwaﬂavmuawulumwmwu AU uazmbeniadvomsiadilonisasuluedsniuming (RETs) feenlnetoen
Iuﬂiymvﬁmm yialan ﬂmwiummamamﬂm‘m

- Asnanswiliiinewuanenvamu ﬂmamwmwumawﬂjaaaqmiumwmUwaﬂUimu (Mortgage-backed securities : MBS)
LLaumwmwuwmumwaaumwaﬂﬂiuﬂu (Asset-backed securities : ABS) mﬂaamwaﬂmmw gaaulu MBS/ABS Uszana
Soway 5 - 25 vosyarmindduvosnaaunan lng MBS waaﬂimwmmmmm%sumam%al,mmu,a zantuenyu wildude
aaqmsumwamwaﬂﬂimu Fevaudle Audefiogendiy uardudeedaniumindilensin uax ABS axilduninddudundn
Useiu iy gnuiinaiashn Audesoeusd aummwamsaﬂimuﬂm uarduidodataniesing

. ﬂawwaﬂawawmﬂumiﬂmwuwaummmmLﬂiaaammmmmmawﬂm (non - investment grade) warn3 1AL
VLmumiamaumummmmaaa (Unrated Securities)

. ﬂawwaﬂmaawﬂwuau (A-Shares) #1u China-Hong Kong Connect Programmes

. ﬂaﬂwuwaﬂa’mm%‘lﬂu%aﬂ‘VlSWEJ‘V]ﬁWlIﬁOLL‘UﬁQﬁﬂWWlG] FIVEANARUAY

. ﬂamwaﬂawamuiuyguqawwuﬁmaaaﬂuygummy (equity linked notes) lalsiiiudoay 20 vewammindauramnamu
nan

- nesyundnazasulunindauiivonlnegesnifdnuassudunedeuuas/ viodnluBsuindadulumuvdnsssniuviaia
Tne¥aanidnsliinzuun E£SG vesfinnisnsamuuas/viedeyavesyanaiiany sgrsiosiesay 51 vowarmindauves
NOIYUNAN

. ﬂawwaﬂawaamuiuwuﬂLLanaﬂwvatuuuLﬂaulsu (contingent convertible bonds) lnlsiliusesas 3 vosyarmindduves
NOIYUNAN

ﬁhﬁﬁmﬁﬂmaanamu JPMorgan Investment Funds - Global Income Fund, Class JPM | (mth) - USD (hedged)

« AssTuLsnNIEBAU (nitial Charge): 1sidl

. mﬁﬁuLuaumﬁwaﬂwmamm (Redemption Charge ): laid]

. mﬁﬁmLuamﬁaumaawmaawu (Switch Charge): 50882 1.00 maamam%ama

. mﬁﬁmLusluﬂﬁﬁ]ﬂmiLLauVliJiﬂmmiawumﬂ (Annual Management and Advisory Fee): Jowaz 0.60 ma‘dmmmm
nindduansvaenaanu

« AlgAglunsaniuauuagnsuInsau (Operating and Administrative Expenses): Segag 0.11 Yasyarnindaugvsves
NOINU

. mﬁﬁumammmﬂmwmwmwmeﬂumﬂﬂmwu Sovaz 0.72 rollvesyarnindadugvsvenayu (Toya Fuii 30
fugneu 2565)

TunsdifinesundnAutuasssuiaunsdnnsunsdiieidudnauwnuiiosainnisfinesuitulvamuluneswusiu
Uszine (loyalty fee %38 rebate) UsEvdnnsazaniunishidusaudnanandunsndduvesnamu

AULTEIVDINDINUNEN

1) ﬂ?ﬂﬂLéﬂﬂ'iﬂﬂﬂﬂSﬂixQﬂﬁ”}l (Concentration Risk)
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Iumf,ﬁﬁﬂawwé”ﬂawuﬂi”mﬁﬂuﬁaaﬂ nIngnamnssy vsediamsamulugiinia asluuiliunnesundnaziianundes
wmwumﬂmmamummimvmamaawu maﬂawwaﬂawuﬂsvaﬂmﬂuﬂmm 2iinn sanndnlelnsiane nans
mLuumuﬂuaqﬂm‘mwaﬂaavimuwaﬂskuamqiuuﬁamﬂsuumﬂamavmqmmm Wiugna Awndeu viseanMzaannely

v
=1

‘W‘LWI‘L!‘LJ

2) mmLammnmsawu‘luawmwamﬂmwm (Derivative Risk)
mamﬁuaqammwamammummmwumuma L‘Ll@\‘i"ﬂ’]ﬂMﬁﬂWﬂ@ﬂﬁ‘u%i‘WEJ@N@ﬂLUaEJ‘LJLLUaﬂL‘WENLaﬂ‘u’e)EJQ“’%ﬂVillaﬂWJ’eNﬂﬂJﬁJﬂ

s
a

‘U@?J’]EJ&’N‘VI‘N’]&Iﬂ’]iLUﬁEJULLU@QEJEJ'NlIuEJﬂWﬂﬂJ muu ﬂﬂsamﬂuammwamﬂmwmm%mwaiwnamummmumnmmamLqu
aNNU

3) mqmammnalmamiawu (Style Bias Risk)
ﬂawwaﬂwmﬂqumiaqmﬂ,wwLuummmamimﬂm anUsraufuTIsaTinansAflunusnf T e \Wesanmu
1/|LuuuammamimdmuLLmT,usmaavmmamimLuumulmﬁiuﬂmnmmmﬂmmu

4) mmLammnmsawﬂumﬂmimu (Equities Risk)
mammm%mmmammuasmiammLLa%umamamﬂmim“lmmﬂwamimLumm%wswLLavamavmmm WINUITEN
amazmwaammiﬂiuimqammqmmu mammmawswmaammLLaWumwuim aamvmiawulwumsmmmsawmmu

o

amzuwamammmwmﬂmﬂwmmﬂi‘wu U 2DTUTUY] I‘Ui‘UNWﬂ‘Viﬁﬂ‘Vﬁ‘WEJ mmrﬂammw LLa”WLlﬂVIlI@‘LJW‘UﬁLLNQ 97198AY

(e
o

wumumnﬂ’mmiamnuimﬂmﬂuaumwEJ'em’eN LLa”SJﬂ’JWNLﬂEJQ‘U’EJQﬂﬂﬂJﬂJ’m’JEJ

5) mmLammnmsawﬂummmwu (Debt Securities Risk)

5.1) miﬂmiwwuauﬂummmL°uaaaaa‘luauﬂwmmmmwulﬂ (Investment Grade Debt)
mwmwumaummmmmjaaaaaiuaumwmmiaawulm maummLammﬂmsmﬂiuamaummmmmaaamweﬂ,mam
ATIFITANAY ATIANTVINFNTNARD maamﬂmmsmumwsvmim

¥
A

5.2) GIi']ﬂ']iWN‘VI&IE]‘IJﬂUﬂ'J']ﬁJ‘U’]L‘Uaﬂ’e]ﬁl'm’J’]E]uﬂ‘UVIﬂ’]ﬁﬂSﬂaﬁﬂulﬂ (Below Investment Grade Debt)
mﬂmwumé’ummmmlﬂjaaammﬂaumwmmiaamﬂm AANUAUNIULINNIN Mﬁﬂ']Wﬂa’eN‘lJE]EJﬂ’J’] LLa“’iJﬂ’NﬂJLﬁEN‘Vlﬂz
Nmummv‘wummﬁmﬂmimmaummmmLﬂjaaaaaiuaumwmmmawulm T,mstVL‘LJmﬁmimmaumummmLﬁuaaam

vs[mwamauLwlu‘vmLwasmL%mmmmmumimwawu

6) mmLammnmsawﬂwumuaws (Preferred Securities RISk)
‘muuwawﬁmmmaaulmmaamwmaﬂLUEJLLavmmLastummm Luaqmﬂmzuaﬂwwﬂmamﬂmwumwsvms UALENIN
ﬂaaﬂuaammaﬂmwaawLﬂuwaaﬂmmﬂu LLaszmlm‘uLqu{]umaﬂaumwumm 11411’1@ﬂimmaaﬂmaLisnﬂwuﬂamumu
AUUA mmaLaamammﬂaﬂamwLﬂuﬂzguamzy

7) Anadssvasnain (Market Risk) )
mamﬁuawé“ﬂw%fws‘]ﬁﬂm‘mwé’nawuﬁmnﬂ%uuﬂmLﬂ'u%w'%aaﬂaﬂmmﬂﬁsmqS] fidsuansgnusienaniiunSomunia
QLERIOEEHY uaﬂmﬂummmimivmﬂaﬂ WU AR50 N13NeN1se AeivRiudsnden Sesssumfviomgnisainiulil
SupsvasUstna uatlsaszunn fedamanszyuvnaauselATugRa Aam LaruTvvialan Tauflinisamuueanawundn

miﬂiﬂmi”mﬂmiuaaumaﬂﬂawu JPMorgan Investment Funds — Global Income Fund (ﬂaﬂ‘mwﬁaﬂ) lmaﬂﬂmaaﬂmm‘ww
ﬁ’)u%ﬁ’]ﬂmLLa”‘WILLUaM’]‘D’mMHﬂUUﬂW‘H’W@ﬂﬂE}‘H m‘uu IUﬂiﬂJVlNﬂ’J’]?ALLﬁlﬂ(ﬂN%i’eﬂMﬁ’e}ﬂﬂa@ﬁﬂUQUUﬂWHW@QﬂZ}‘lﬂ%ﬂ@M’m
Mu%UUﬂWHW@ﬂﬂQHLUULﬂm% N9l ‘1/i'1ﬂﬂ’eN‘VI‘lJ‘ViaﬂiJﬂ’]iL‘UaEJ‘uLLU@QGUSNMJNMUIG]""] ‘US‘H‘VI%@ﬂ’13‘UGﬁﬂﬁuﬂ%ﬁLUaﬁJULLUaﬂ‘U@Naﬂﬂ
ﬂm’)LW@I‘VlﬂaﬂﬂaaﬂﬂUﬂaﬂ%u%aﬂ

3. dayangdiudnuIuEUUlATINIG
MUIURUNUTATINIFEUAY : 2,000,000,000.00 U
ulgurgnsiiuRuyulasanis : 4

TusEnI193282IMNTEUIVIBNLITAIUATILIN USENTANMIIAUDVIENLIEaNUNINNIITIUINRNNY : Wuduiusesas

15.0 vea91uuRunulasng .
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waAaslisaniiag : 10.0000 UM
ﬁi’ﬂuquwﬂqaamuﬁuﬁu : 200,000,000.0000 %128
FIAVB MUY UNLEUBVIBATIIA 1 10.0000 UM

SNUALLDUALNULAY : -

4. NIUINTIANTIINDINU
nsanuludyyr@eviedalmdn (Derivatives) : asyu

109 stmﬂmmmsaawu’[,uammszjamamwu’l (Derivatives) :
- Mu‘lﬂﬁnﬁmﬂi“ﬁﬂﬂLwaaﬂﬂ’)']&ll,ﬁtlﬂ (Non-Hedging)

fulsurenisasuly derivatives : wuuligudou
38n15lunsArules Global Exposure limit : Commitment approach

onsdunsawuly derivatives gegn (Maximum Global Exposure) laiifiusagas : 100.0
- PsanRALEYS (Hedging)

A v

nqiawﬂummﬁwmammwam&lmmu'nwh (Structured Note) : MNVU

NAYNSNITUINITNDMUY (Management Style) : ﬂawulmmmﬂwamuﬂaumimaau”l,mmmnawwaﬂ dIUNDImUVAN
mmﬂmmaﬂiuﬂaumiaammmumm (active management)

ANUAUZNNTINLHANDULVILYBINDNU : Teranauuvuwuulidudou
5. nsuutianuaeawu (class of unit) : 1dl

6. NMsa1eRuduna
ulgurenisanetuduna : ldane
PANLNMUINNITINRUTUNE : -

Aviuaan 3813 wazdednialun1sdnetuiunaungenieau : -

7. nM35ueRuNIgaImY
YaA1TuA1YRIN5FUYRAY : 500.00 UM
IUIUNUIYAVUTUAIVBINTFUZRAY : Liifivun
ad s 49[ = ]
BnsTudehuvideau :
- wuunaeiiavesytioneamnu
szezalunssudeniy : nniurinis
n1s5ueRuMIgamY : fhevilsamu ludesdsaiml

S1UALLDUALNULAY :

E:J: QGU’]EJF"I‘LWIU’JEJaQ‘VI‘LJﬁ’]iJ’]iﬂﬁQ‘U’]EJﬂ‘LWm’JEJaQVI‘LJ Iﬂﬂmmaﬂﬁ%u@ﬁiuﬂﬁiﬁﬂ%’]EJWU@]’]@WI?”UVL’TL‘UI?‘INWW pg1alsinny USTm
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) m%maaum&nLuaamﬂmsawumiut,l,avmwivwm Wy AAEFN o Tidne ndaule waz/veailddiedulafiinain
miaqmwﬂuuavmwivwm

miszmsiumimmaﬁzjaﬁmwaﬂmwa Wy Ansdnsiniglng Alnsansmslna WWudu
a) Aldanedun @)

(4) m%’maaus] VlLﬂEJ’J‘U’eNﬂUﬂ']iﬂﬂﬂ’ﬁﬂ’eNVIu uaﬂmuamﬂwmam (ﬂ’]@J) ‘Ui‘t‘ﬂ/]%\'ﬂﬂ’ﬁ’*ﬂ”LiEJﬂLﬂU%’mﬂ’ENVI‘HW]ZJ‘G'm’JU
U LLa”L’Ja’WWLﬂﬂﬂﬂ‘UQ’]Buu’\JN SZJQ‘U?‘H‘W%ﬂﬂ”ﬁQ“’LﬂﬂLNﬂIu%u\iﬁ’e}‘U‘U’Jua’Ju‘UaﬂJaﬂ’EN‘VI‘LJTJEJLLaUI‘lJi’]EN’m‘Ui”ﬂWU

ﬂ’]ﬁiillL‘LJEJZJLLa‘”ﬂ’ﬂ‘U%W8‘1/IQ‘1/13J®‘U’ENﬂ’eN‘1/IU‘VILiEJﬂLﬂ‘U’\J’]ﬂﬂ’EN‘VIu%NMHLUu@Mi’Wﬁ’JMﬂWHM@ﬂWL‘WiJLLa’J ‘VN‘LJ Iuﬂim‘ﬂ@(ﬂi’]
ﬂ?‘t’ﬂJﬁﬂ’]LWZJ%i’E)ﬂ’TU’E)UI@ZJﬂWiL‘LJaEJuLL‘Ua\‘i ‘Ui‘l?mf\]ﬂﬂ’ﬁﬂﬂ’)ua%ﬁiuﬂ’ﬁﬂiUﬂiﬂ’ﬂ(513’1?"!'165511LUEJSJLLﬁ”F"I"II‘ZI%’W‘EJWQMEJﬂ%@\‘I
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8.3 AsssulleniiGeniivanddedeviedievitsamu
ASISUNENNTVIENUEAMUY (Front-end fee)
A1sTIUlBuNITUIEviIgau (Front-end fee) : lail
Asssufisunisiudefumionasmu (Back-end fee)

Nau‘lﬂumsn'muﬂamﬂmssiuLuﬂumiswaﬂwmﬂawu [EtY
UiummmimﬁﬁuLuaumiﬁwaﬂwm&Jaqmﬂ,uamﬂuLﬂuiaaau 2.0 vBsyarToUe

ﬂ'ﬁﬁssmLuaumsamﬂaawmaawum (Switching in)

amflmﬁssmuaumsauLﬂaauwu'saaawumﬂ dnsAsTTUL TR ﬁgqmﬂﬂamuimmﬂﬁﬁﬁmﬁmmi
ety wazannuisminnsdu

UszununssnsAsssuisanmsdunasuminsasqud . Sasidrsssudeniidivug

Nau‘lﬂumsnfmuﬂamqﬂ'\sasuLuaumsauLﬂaaummaawumﬂ 1aidl

UszanamsAsssuisunisdunasumheamudiludasiliiudesas 3.0 vesartous
AsssUlENNsFUlURBUIgaIUaan (Switching out)

dnsAsssueun1sduasuniieauesn . dnsiAsTsullefeniu MansaiduiUasueenludinesmusiy
MelAN1SUTMSVRIVTENIANT UavuSeninnisdu

Uszunun1sonsiAsssutisunisau L‘iJaEJ‘IJ‘Vm’QEJa\WIUEIEIﬂ MTIANSIINLTBNNARUA
L\iEml“lﬂunqiﬂ']‘wl‘!ﬂﬂﬂi']ﬂ']ﬁiiilL‘L!Elllﬂ']iﬁ‘uL‘iJaEJ‘IJ‘VI‘lJ’QEJa\WIUEIEIﬂ Taidl

Uszanaumsmsssnionnsduiasumheamueenlusnlsiifiuiesay 3.0 vesyardoue
ASITUNENNTTIOUNUIEAIY : d]

Tudns auuenzsdsuSeniu

A1sTIUIBaNTTRRNENaTSULAREVS TuMdEasYu : 3 y
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Tudnsn mufivensdeuEeniu
AUSunsalvgAunlteaunausTaziIatonsaniualulasins (Exit Fee) : Ll
' oA =
AsTIUENAY : i

ﬂlﬂﬁiiﬂtﬁﬂuau"] 1 F’ﬂﬁiillL‘Uilllﬂ’li‘ﬁﬂL\?Uﬁ]']ﬂ‘UﬁU‘?I“U@QN‘UE]MU’JEJﬁQV]U (ﬂ’]ll) WWN@G\?”IVIE‘UWWWWWQJ“UU ERG RIS
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asmLﬂmﬂ‘umﬁisuLuaumiiwaﬂwmaamwﬂmﬂamumumw%amﬁsimLﬁammimwmaamumaaﬂamuﬂmsmﬂuﬁa
wignslavzgand
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‘I/N‘ViilWU’ENﬂ@ﬂ%uiﬁﬁ@ﬂﬂﬁ@ﬂﬂUﬂWiL‘UaEJ‘LJLL‘UaQWQﬂaTJ

8.4 A5N15AUIULALANINBATSITUL T

USENINNITALATUIUAISTTULTHILNNTIANT ﬂ’]ﬁiillLUEJlIN@LLaNaUﬁuIEJ‘UU bbEl ﬂ”lﬁiillL‘lJEJll‘Ll’]EWluLUPJ‘LW]ﬂ’JuVllIﬂ”ﬁ
mmmuammwaauawﬁ IG]EIGL‘UiJaWW]iWEJﬁ‘lJ‘VNWlIWU@Qﬂ@Q‘VI‘UMﬂlIﬁF’]'WMﬂ‘lWNMlI@ IﬂHMBQWMUﬁu%QMNWIQJﬁ?MﬂQQW
55UHBLNNTIANT ﬂ?ﬁﬁiNLuﬁJﬁJNﬂLLaNan“’IﬁJ“UU LLa”ﬂ’WﬁiillLUEJLIU’]&W]ULUEM‘U@Qﬂ@QVIu ’meawuwmmmumﬂu%m
Tun1sAuauAsssuioy LLa”ﬁ]‘”LiEJﬂLﬂ‘U‘\]’]ﬂﬂEN‘V]LlIG]8ﬂ'ﬁ@]G]‘i]”lEJi]’]ﬂUiU‘U‘UENﬂE)\W]ULﬂUi’]EJLﬂ’e]u WSE]G]’]QJ'i“EJ”L’Jﬁ’Wl
Ui‘i’:ﬁ/]‘i]ﬂﬂ?iWﬁ]’]im%ﬁu’ﬂL‘MiﬂuﬁN

8.5 n1swasuudasansssutilounsaanldane

- mMsviiuAsssusiouvisedldsne

nsdinsuAsssulsuvioa T denuds Ul'ﬁuiﬂiemi

(1) LW%Jﬂ’]ﬁiﬁllLuEJiJMiE]ﬂ’ﬂ‘Uﬁ]’]EJhJLﬂu@@i’]%i‘”usluiﬂiﬂmi inwmia“mmLmﬂiwmaﬂwumwmwuﬂuuastm 3 U
mmmaummamﬂmwmu ImamilfdmLmwamaMﬂanamsmﬂmmﬁmswmm amawﬂmﬂaﬂmwawﬂﬂ
iumwﬁuauammanamamm

(2) L‘wumﬁiﬁuLuﬂumaﬂﬂmmmﬂuamwmyul"ﬂuimams Tnefieuiusasvesseussesnandounds 1 Uuuaiud
Uswwmmaﬂm‘umﬁﬁsuLuawsamﬂﬁumamﬂanmeu

(2.1) ﬂimﬂummﬂmsaam 5 “U@Q@Gliﬂ%iuuiﬁuiﬂi\m’]i USENINNN5eEABIlAs ULATIAwLarwIs a1 dnIuns U
el 15 Sutuusuiiasundas

(2.2) ﬂimmu"l,uumm’ﬁaaau 5 ﬁumammswumu‘[ﬂiami ‘inammimmmLmalwmaawuaamsﬂuaawmlmuaEme 60
'mﬂaumit,ismmmwmuuauLLﬁN”meuﬂmumwmsﬂu 15 Jutfuusfuiiasuudas Imamiwmmwamamamwu
ﬂiuwﬂmmﬁmi‘mmmwauaumﬂmﬂﬂmﬂmawu"lmwiwﬁuamammanaEm‘mm
nimmil,w:umﬁisuLualwsaﬂﬂmmﬂLLﬁnmqqlﬂaﬂnIﬂian']s Uﬁwamﬂ’ﬁﬁ]vmaumwaLLf’flsuImams

- MIanANsIIUiuuIanldIne

(1) ﬂsmammﬁssuLuawsaﬂﬂﬂumamwsvﬂﬂu‘lmﬂmﬁ UsEndanisazlamelvigasunsiunigly 3 Juvinisduus
quwummaﬂmuamm Imamsm@Lmmauamﬂmwwﬂiwm‘[ﬂmamwmmwauawﬂmuhlmwmawuimwsmsua:ua
FananIegevas

2) ﬂsmammﬁﬁiuLuawsaﬂﬂﬂumEJLmﬂmalﬂmﬂmwumuiﬂﬁqmﬁ UsEndnnisanunsavennlulasenis tnglvniein
dthnudturounsutivlasinisludesiangt

9. 1ATAHBUINITANUALIFNINAFDIVDINDMUIIY
o - o v v < Y A
- insastian1sivuavigamutuguaseAnldang
Arsssaiisunisvreduilailduluaudsunasessesnanfinvua (liquidity fee) :
naInUsUIY
an3IA15TINlN liquidity fee liiiufawas (vasyarmgam) : 3.00

S18AZLDUALNULAYN

- mamsﬁuﬁwaamﬁnaﬁuvm'aaamuLLasﬁaé’uLﬂﬁauwmaamuaaﬂ Pazgnisenifiu Liquidity Fee fie Souay 5
vosyaAmIngduarivenemu
- iwstna1mamiummamawmaawwmaﬂuLLawmaaULUaauaaﬂ flazgniFeniiiu Liquidity Fee fe 30 Yu

wannasuaziouly

1. USsndnn1sesdamesng Liquidity Fee fiSonifiuase LLavmauammﬁn&mwmaawumaamﬂaawma
amuean LLavmaivsznmmiaamawmaaawumwLiemLﬂ‘umﬁﬁuLuauumanulmmaqmwwmmaﬂu
Mmaaﬁnmumumamaﬂaammmmamumwawwauwmwammimmﬂ
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2. U3mdnmsazfiansanBeniiu Liquidity Fee TnefindnnisTunisinnsandulumunlevieuaziuinieiiviem
dansimue laefiarsandadosng 9 Mdeades loun anmadesveansians dunuuazalidesie 9 lumsug
Auninduesnemu uardiinanistomemhsamurmiinsdudsumhsamudioonvesnomu videdededu
Im/iuaﬂwmamimmmawwmmms Imauswamﬂwsai%wmsmﬂ%amamvmmmimsﬂmamaﬁisamaauav
maammmuimvmamsﬂivmumﬂﬂ%wmmmaat.wwnmsmawﬂm delannsadfumsldmelunauas
Houly o vy 4

3. TunsdiifinslfiaTeste Liquidity Fee i UigndnnisanansaEeniiu Liquidity Fee WisANINnTUSUYAA
‘vii‘wsiaua‘viﬁ@’Jsammimmmwavwaumwﬂumiszimnsii/iiwsiawumﬂmvmifm (Swing Pricing) (£1l) w39
555;1Luasimwamwmaamumavmumwﬂuﬂﬁeﬁamawawsaumamawuiau (Anti-Dilution Levies — ADLs)
(1) wazannsaliswiuinIesdiouimsanuidssaninaassduls )

4. frsssailow Liquidity Fee AGonifuldazindudnesmu amﬂ,ﬁﬂmmﬂ’iﬂﬂzﬂmmuaﬁﬁifmﬂizmﬂLwausiLm
maﬂivvi‘umqawmaLﬂmiuﬂuwaa‘vimEiaﬂi/iu‘vimmawu’iuﬂmmmalﬂ wisnafleflall¥i nguszasdifioadama
nouwnulinesuusegsle

Yoavuans

1. U'%@wﬁmﬂ'iiﬂuaamuﬁwéﬁwﬂi"uLi‘/“isiiﬁ'%aamﬁmw Liquidity Fee Ffivase uazmdeusuiiuvioanszeznainste
mawmsiaainuiui,mavmﬂmvLssmi,ﬂumﬁissiiusisiu IFnuiivssndanisidivaues szmwﬂsmwuléimnuammsa
ivsivL’Jmmammvumuimqmi LLavmaﬂiuwasaaﬂmammsmmwmaawuLLavvﬁaa‘ULﬂasuiﬁmsawuaaﬂ
luusazadefiosGoniudrsssudond lmmiuwuwwamﬂmwuaumi ezmivﬂiuamlé’lmmmimvumuimami 1ng
‘inmmmiavi:dmstiimLaulszmsuaﬂmwwmnmﬂwmaawaummauaﬂawuiawiamumwmmqaw
UIENIANISAIUA

2. U3tmdanisveanudniivesvuassaziduandninasivasvdeiiouln wazdns Liquidity Fee fiunnsnafiuniu
syezAINsiensemiamU LazvSoyarnseRusauLas v oduAsumhamueenls

3. Uw‘viaimﬂ'iiﬁuamuuawamvmmauaﬁuawmaawum%uwﬂﬂumiwmim’iLLavmamaiﬂmmmﬂ 97
Aedeanisnisliiadesile Liquidity Fee TuSuvinsiy

N23U3I feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITITRANTANALTY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

wannasLaziouly

UsEndanisenaiansaneniiu Liquidity Fee Iuﬂsmvmawuﬂm&wmmmﬂmmawau TngazSenivlusnsila
muﬂ'm/iﬂawuﬂm&memvium"l,i‘[,ummaa%mu fevgnnslunsinsanidulumuuleunerasuuamaiusom
IANIATIUN

Soanuda

1. inmmi‘uaamuammwLiJasJuLLﬂaaLLmvmmimLuumi Tuﬂﬁmmawuﬂms;ii/ma,m'isLUaauLLUaaLmama
USTsAudesan mades i/iiaﬂmmimﬁmawuﬂamawuﬂmwm

2. inmmisuaamua‘wﬁwmimﬂmmamamm'immLamam‘wmawmﬂawuamwuaamﬂmmwmEiaam
mmaL‘vmau‘viiaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

nsUsuyarmindaugniflegnsnduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMAlY
ansngegaliiiudosas : 3.00 vesyaAmIIEAIUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

vaninaeiuazRouly
1. USEndan1sagiiansanly Swing Pricing sauviaiviuadnsinagldlunsuiuyarmindaugvssiiegnsnisaiuimn

#1113/ 19



U ®
namuiUnia lnauaa BUAN LINONISIABTN Cp nan

wavmumumiumwamamwaaummﬂawuiw (851 Swing Factor) wag Swing Threshold Tagiindnnislunis
fosanfulumalovsuasuumeiiiendanistmun Tagiansaniadosine fiAedes Tdun GEMUGRRIRE
As1Es funuuazAliIesine q lumsuedunindveanomu LLavﬂimmmwamwm&Jaﬂmswmmsamﬂasu
MhgamuiIeanvenomu maf]a%au’iwuaﬂmuamsmwﬂmmmwwmi Fasenianisenafionsaly
°uamaﬂivmmmimaimmaLmamwmaaLLavmaammmLLavmamiﬂivLmumﬂﬂmammmmmLm‘mmmiamlm
delansasunsidmelunauasdouls o vastu 9

2. Tunsaifiussndanisiansanld Partial swing prlcmg '«avLﬂuﬂwsiszjl,awwvaummsmaﬁmaiwammmamamms
szfamwmsawuammmﬂawu ma‘uﬂuuammwaauammwmmmﬂaﬂm flAiiundn Swing Threshold fiusem
IANIIANAUA Imwuammwamwmaawuammmﬂawu mmmmﬂuammwammaawu (subscrlptlon) U
mammsauLﬂaawuwawum (switch in) sindeyadInsyIeAunIBamu (redemption) uaziindieyarIng
amﬂaawmaamuaaﬂ (switch out) il 51EJavLaEJmamimmmn:duiﬂmmﬁmiwammimmum

3. o valavasnis vismdnnsarhiliededle Swing Pricing w¥onruirdesile Anti-Dilution Levies — ADLs
ansolsutuedesioudmsanudesaninedoduld

Foaruans i}

1. USSMdnn1sveanuavsfiasdSuiiinnseansns Swing Factor Miiiuase was Swing Threshold Tuusiazasafily
\3esile Swing Pricing lfnufiu3smdnnisifiuanans FsazUsusng Swing Factor wisildlsiiAusangeaniiszyld
Tulasenng )

2. U3tmdan1sveaiudnsiiae ﬁwm%wmaawummuuumalﬂjﬂ i'mLsml,UusJamﬁzjawmsaawﬂmummwumi
THp3esiio Swing Pricing LLauU%@’w%’mmi%uwamﬁa‘mm&Jaﬂ‘mumﬂmﬂﬂiﬂi’ﬂumiwmimLLamsamaﬂaLiaﬂmﬂ
q Fiedestunsifiniesile swing Pricing Tufurhnisii mumwammimaamuawﬁmvluLUasJuLuJaqmi
Auliunisia 9 mlmml,uumsmamauiﬂlﬂLmeLﬂmsuaﬂﬂ‘umﬂﬁmmama Swing Pricing TuSushnnsii ugdn
mwaqﬂimgmLﬁvﬂmqja‘wmaaa@umwmmau1amuﬁuamummiuulummmLi&mm‘uLaulmawiwmisuwma
amunitrszmedafieninulilety ldldsunsdnassmieamu

3, Uiwa]mﬂ1iﬁuaamuammvmmauamammaamumﬂ%uﬂmﬂﬁi’flumiwmimLLavmammaﬂaLsawm 9l
Aedestunisliiedesiie Swing Pricing TuSuvinsii

N23NU5IU feeder fund wag fund of funds ienawuuatemedinisly swing pricing US¥MIRN1TAERTAUANTY
nslaenAaadtunaulaIeng

SIUALLDUALNULAY :

waninaeinaziiouly

Uitndanisenafinnsanldiedesile Swing Pricing Iuﬂimmmwuﬂmwwumﬂ%msamau Tngayiansanldons
Swing Factor 1uamwﬂ,mLﬂummﬂmwuﬂmamnmmmmwmaawau Fadndnnslunmsiansanduluay
TRt e At R

Soanudns
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